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In the first quarter of 2024, more than 4GW of PV capacity was added to Brazil"s power system, according to
the latest data released by ABSolar, the Brazilian photovoltaic association. Of this, about 2GW comes from
large-scale PV power plants and another 2GW from distributed PV systems. As of the end of March, Brazil"s
cumulative installed PV capacity had reached 41GW, of which 13GW were utility-scale PV projects and
28GW were distributed PV.

Over the past decade, Brazil"s solar power generation has shown phenomena growth. From only 8MW of
installed capacity in 2013, it has reached 34.9GW by the end of 2023, and exceeded 40GW at the end of
March this year. Brazil"s photovoltaic power generation has increased more than 4,300 times over the past
decade, making it the country with the largest installed photovoltaic power generation capacity in Latin
America

More than 85% of Brazil"s electricity is now generated from renewable sources, and photovoltaics have
become the second largest source of electricity generation in Brazil, ranking second only to hydropower and
surpassing wind in terms of installed power capacity. To date, 2.3 million rooftop PV systems have been
installed in Brazil, with the potential to install more than 90 million rooftop PV systems.

In 2023, Brazil added more than 10GW of PV capacity, with a cumulative installed capacity of more than
37GW, making it the fourth largest in the world, behind China, the United States and India. The pace of
deployment of PV systemsin Brazil is staggering, with 70% of them rooftops, exceeding 1GW per month, and
doubling the installed capacity of rooftop systems every two years.

Brazil is blessed with solar radiation resources and has become one of the pioneers in the development of
renewable energy in South America. Today, Brazil"s distributed installed capacity has surpassed centralized
power stations, accounting for 71% of the total installed capacity.

The adoption of the distributed generation method has led to the vigorous development of distributed
photovoltaic projects in Brazil. As of the end of June 2023, the installed capacity of distributed PV has
exceeded 22.381GW, of which 4.431GW was added in the first half of the year alone, and the states of S?0
Paulo and Minas Grasse have both exceeded 3GW.

In terms of centralized PV, as of the end of June 2023, Brazil"s installed capacity has reached 9.636GW, with
2.213GW of new capacity. The total installed capacity of ground-mounted PV reached 125.9GW, of which
9GW projects are already in operation, 6GW projects are under construction, and more than 107GW projects

are ready for construction.

In Brazil"s regulated electricity market, the price of PV has fallen from more than US$100 per MWh in 2013
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to US$32 in 2022, and even just over US$20 at its lowest point in 2019. Photovoltaic power and wind power
are one of the lowest-cost power generation technologies available.

Ronaldo Koloszuk, President of ABSolar, said: "The increase in scale, the improvement of efficiency and the
development of technology have made solar energy one of the main avenues of energy transition in Brazil and
around the world."

Over the past decade, Brazil"s PV industry has grown from scratch and now accounts for more than 15% of
installed electricity capacity, laying a solid foundation for the country”s clean energy transition. This success
is inseparable from the continuous reduction of costs and efficiency of Chinese enterprises in the field of
photovoltaic manufacturing.

According to a report by Greener, a Brazilian PV consultancy, Brazil"s PV module imports reached 17.5GW
in 2023, dightly lower than the 17.8GW in 2022, but up 70% from 10.4GW in 201 and still maintaining a
record high. The continued downward trend in PV module prices has driven the acceleration of Brazil's PV
imports.

In the second half of 2023, Brazil"s PV module import momentum accelerated further, reaching 9.3GW of
installed capacity. While the share of distributed PV systems in imported modules has declined slightly, from
75% in 2022 to 65% in 2023, the distributed PV market is expected to continue to grow due to increased
demand for utility-scale PV projects.

Contact usfor free full report
Web: https://sumthingtasty.co.za/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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