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Jerusalem energy storage market analysis

Israel"s market for behind-the-meter energy storage projects could grow significantly this year, due to new
regulations and plans to commission new solar-plus-storage installations that were tendered afew years ago.

Israel introduced a new electricity pricing policy from Jan. 1 that stops fixed prices for large electricity
consumers, which means higher evening prices for Israeli companies. Residential consumers, meanwhile, have
been given the option of choosing between a fixed single tariff or a variable tariff based on the time of
electricity use; thus far, very few have chosen the variable tariff.
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In the midst of industry development dilemmas, unlocking breakthroughs hinges on tapping into emerging
markets. Beyond those contributing significantly to the surge in solar PV installations, attention is now turning
to novel markets, becoming focal points for energy storage enterprises. As the energy storage industry
expands, market entities are expanding in tandem, with a gaze fixed on the horizon of 2024.

According to TrendForce projections, the outlook is promising, anticipating new ESS installations to soar to
71GW/167GWh, marking a robust 36% and 43% year-on-year increase. The growth tragjectory remains
notably high in Europe and Asia, while the pace in the Americas shows a moderation. Notably, the pinnacle of
performance is observed in the growth of ESS installations.

In terms of incremental changes, the market share in magjor players like China, the U.S., and Europe remains
steadfast, while certain regions boast commendable upticks, exemplified by Israel, the United Kingdom, and
South Africa. Today, our focus is on unfolding the narrative of energy storage development in Isragl--an
emerging market with atale of itsown.

TrendForce foresees a staggering growth rate of over 200% in solar PV instalations, propelled by the
impending grid connection of large-scale bidding projects. As a swiftly developing economic force in the
Middle East, Israel finds itself in a unique position--a nation without direct power connectionsto its neighbors,
effectively an isolated energy island.
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Currently, Israel relies heavily on fossil fuels, with gas and coal constituting over 90% of its power mix. Faced
with the challenges of traditional energy dependence and the imperative for energy transition, Israel urgently
seeks to secure independent energy sources. Consequently, the development of renewable energy emerges as a
crucial strategic move towards achieving sustainable devel opment.

Moreover, the volatility in Israel"s power generation costs is intricately tied to the global trading prices of
fossil fuels. In a proactive move to swiftly break free from the shackles of global fossil fuel price fluctuations
and enhance control over energy expenditures, Isragl is significantly boosting the allocated share for
renewabl e energy installations while vigorously advancing its renewable energy sector.

As of February 2022, the Israeli Ministry of Environment unveiled an ambitious renewable energy roadmap,
aiming to achieve a 40% share of renewables in the country”s power mix by 2030. This bold objective entails
the installation of 18 GW to 23 GW of solar projects, coupled with 5.5 GW / 33 GWh of storage capacity. The
surge in renewable energy sources and a heightened commitment to advancing the green and low-carbon
transformation of the power system in Israel have intensified the need for diverse energy storage
constructions.

Turning our attention to residential and C& | energy storage, with power prices maintaining high levels, the
implementation of additional tariff subsidies for energy storage in 2023, along with relaxed market
regulations, will continue to fuel rapid growth in residential and C& | energy storage installations. As aresult,
post-2025, they are poised to claim a higher proportion in the overall energy mix.

Contact usfor free full report
Web: https://sumthingtasty.co.zal/contact-us/

Email: energystorage2000@gmail.com
WhatsApp: 8613816583346
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